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WEALTH FOR
PURPOSE




Taxation:

Understanding Payslips &
Tax Obligations



DISCLAIMER:

The information contained in this Presentation and the associated resources
are for Educational and Informational purposes only.

The information is General only and does not take into consideration your
personal objectives, financial situation and needs. It is not financial advice.
Before making any personal financial decisions, you should consult a licensed
financial adviser who is aware of the facts and circumstances of your
individual circumstances.

This information has been given in good faith and has been derived from
sources believed to be accurate at the time of presentation. However,
Kimberley Birds cannot give any guarantee of reliability or accuracy as
legislation and rules do change.




Meet Your Presenter

My name is Jenni Hounsell, | am a tax
consultant and registered BAS agent. |
have been in the accounting industry
for over 20 years, | have spent the last
10 years preparing Tax returns for
mainly indigenous clients of the
Kimberley including here in Kununurra
and Broome. | am passionate about
my work, and have great personal
satisfaction in assisting others with their
accounting needs.




UNDERSTANDING
YOUR PAYSLIP




PAYSLIP

Empioyar nama:
Ausiralian Business NMumber (ABN):

Employea nama: .
Employee status (FT/PT/CS):

Annual leave bakancs (if applicabla):

Pay penod start date:

Pay period end date:

Data of paymant:

EARNINGS

Salary or wages for ordinary hours worked
Wages on higher rates (such as overtime]
Insert other eamings (such as paid leave)
Insert other eamings (such as paid sick leave)

DEDUCTIONS
Taxation (PAYG)
Insert any cther deduction
Insest any ciher deduction
Insert any other deduction

Total Deductions soon P\\( “E
WRFToE!
—— ok PTGy e
T— Total Reimburssment $000 C“ P\s
NET PAYMENT $0.00 O“

EMPLOYER SUPERANNUATION CONTRIBUTIONS
Superannuation 10.0% $0.00
Additional contribution

Total Coniribution 50.00

All employars need o rapont their payroll information to the ATO wvia Single Towch Payroll (STP).
Empiloyers with less than 20 employess can download ClockOn's ATO-approved Payroll and STP sofrware below




Fil

Working Two Jobs
at the Same Time?

Collecting Centrelink
while working?

aiming the Tax-Free Threshold

INg In the Tax File Number Declaration



for the least that you are-

NOT CLAIMING Tk

'TAX FREE THRESHO

Working Two Jobs
at the Same Time?

ell whichever employer you work

E

:)H




Tax File Number
Declaration

Angirallan Govarnmast  Tax file number declaration

Apgtrition Tuxption Officy  This deciaration is NOT an spplication for & tax fls mumbes.
W L & Bincie o blue pen and print chaerly in BLOCK LETTERS.
W Prirt X in the spproprists boxes.

Cooomas = ettt ot g o sy st ooy coria .|

Section A- To be completed by the PAYEE § On what basis are you pald? [Ssiect only ona |

T e mambar (177 0 OO0 OO0 | el im0 5w o[
.I’umﬂ “'"“&“ﬁ.u.mﬁ[l 7 Are'you an Asstrallan reskdent for X pposes? w[] =[]
ton 1 0n page 2 anlna-nu-um-nlumlzl st s .
of e instructioes 18 yeurs of g el e ol e s Io ey e & Do you Want i ciaim e tax-fres fueshoid from this payer?

OR | am csiming an eemlion becase | 2m in Oniky chaim the: bix-frese Mmook Trom one peyer &1 life, uess ol
il of & pesusion, bensll of slowance. okl income from ail scurces for the Srencial year will be less Ban e
e frestokd Apewest m hepe smd 51 cquesslion 10 F you.ae a Toreige residenl,

z:::-—-; Thie -D mD -D l-|:| -D -Dm:.?m-wuu_

O OO OO0 | - e e e
OO0 0| ~D e s

LD OO T |~ s e e
T e o I deall it T ATO. qu-mumm IID

s mevpwemense [T VO| LI e Zos™ o]

Yo payer will Wik skl amcuris 1o compusary
"D-::uqunuummdut "I:l

S What k5 your home sddress in Australls?

OO LT IO
O | = -
Hiiaannanananuyun| I s s a s aass

010 0o

) Once section A i completed and signed, give & to your payer to compiets ssction B. B

Section B: To be completed by the PAYER  you are not lodging oniine)
1 Wt i3 your AUSTEESN business Mmbar (ABMN) of Erarch umber | 4 WAL I8 yoUr business sdress?

T e | YT T L OO
AU UL UH D U e oo

v you applied for one?

R ENIRANNRNNNRNNENEEN
Emmmmmee— |00 OO
NN e e E————
OO0 OO0 | o D

S NN RS N O N RN B pw———

o ; o re——— § If'you N0 longer Make payments to tis payse, prnt X i this box. I:l

. ol == | B
TN -

L DENSHive (When Complsted)
AT 3RS T SOE S S

Iry payoa: | ducisre Sust S iyt | fasee gven b e and et

30020716




| 1
Amsirallan Corraasan’

Aupptraiten Therstion (iifics

—

Tax file number declaration

This declaration is NOT an application for a tax file number.

W Use & bisck or biue pen and print desrly in BLOCK LETTERS.

B Print X in the spproprists boxes.

B Fiard el the instructions inchuding the privecy stsbement befors you complete Shis dederation.

Section A To be completed by the PA' “E

ERERNEE NN
]

- T nar EEN

N whic :
€ leqs; hever Job

e o .,

OO L i
gi_llmil L e

—I
R N T R R — AR
T n":tp----m-upp_! -D -D

& Do you want to caim the tax-fres thre=hold from this payer?
Dily ki o ar dree Bressbuskd from com deryer =1 liffes, orbes yons

total income Fom all souftes fof e Sesscal year will be bes Ban the
fax e Bresud
Mewwet e bere ad o cuesttinn 10 F you se el fesiderd.
u[l -lep-nwmﬁuhwuuuﬂ
Gowermment permon of allowsncs.
§ Do you want o ciaim the senlors snd pansloners tax oftsst by
reducing e amount withheld from pEyments macs i you?
Campieie 3 Wiltxiding decisration (MAT 30508, bt ey il you
L] chimiivg the to-Tree Brmsheid tot Bis I you harvs
Dahnmnﬂaim -

]

OO OO

3 E'you have changed your name since you lest dealt with Se AT,
prowide your previoss tamily name.

10 Do you want i cialm & 7one, oversess Torces or imvalld and invalld csrer
tax offset by reducing the smount withiald from peyments made i you?

=[]

Tes D Compiele 3 Wifitniding derseraiion (NAT 3090

HIIEREERENENEEEEEEE
L]

S What B8 your home address In Auvsiralls?

HENEEENEEN
HIENRENEEN

EEERERNEEE
01 o

4 What s your date of birim?

Tax File Number

11 {a) D you heve a Higher Educstion |oan Program (HELF), Shident Startup
Loan {51} or Trade Support Loan (TSL) debt?
rempren Tl fiey be e o your rulice of e "I:l
[} Do you have 2 Financial Supplement dabt?
o oot will et areifiorm sstiour s b cowet ary cxtpuETy

DEC] ARATION by payen; | deciors B e byt | b gven b fue and comet
Sigrattur

Dete

|y Wil -

O/ OO0

| W Thee e ertion: tor eliberalely making & Ieise o miskacding dalsmend |

Fow EUET S0M s

|_.h-ﬂn1.l.h-*dﬂ signad, give it to your paryer to complets section B

-Dum-muﬂmquw
Tes Dllln-ﬂllﬂﬂﬂ' SRS p— "D
|

Declaration

1 What ks your Australian business nambar (ABN] of
withholding payer number?

L] O 00 Cr0d

=== ]
if epplcabls

Section B: To be completed by the PAYER §# you are not ladging onine)

4 What s business sddness?

|||||’-||||||||il|||||_|_||_||_|||||

2 F'you dom't have an ABM of Withhoiding Bayer nUmbar,
Ieve you appiled for one?

w[ ] w7

ENEEEENRENNNNNENEED
T T T I EE r Cerrrrr




Tax File Number

Declaration

Angirallan Govarnmast  Tax file number declaration

Apgtrition Tuxption Officy  This deciaration is NOT an spplication for & tax fls mumbes.
m Lise & bisck: or bius pen and print chaerly in BLOCK LETTERS.
epproprsie boes.

m Print X the
r-.m m Fianct ol the nstructions inciuding the privecy st=temant befors you complete Sis dedaration, -I

Section A- To be completed  Ye PAYEE § (On what basis are you pald? (Ssisct only ona )

Yy 0 0 00| esemlesm450 S5 sl
B | B r————

‘:Ii:.ll'l":'lj & Do you want i ciaim the tax-free treshold from this payer?
Tame [ | ot o o e b e yrwi e

fa-free Thrssiokd
Apewest b hee s 51 quesstion 10 ¥ you 200 & Toreigh resdenl,

JL( w0 o[} svimes—ree

1| & Do you want 1 cisim me ssmiors and pensoners t=x oftsst oy
r-%—__“_-—!
2 Willioicling decisragion (NAT 30503, bes cnly If you
L] L]
| e (]
ax 0ffs6t by reuCing the Smout withheld rom payments made 1o you?

ey Py Tty < ATD, qu-“umm -D

00 00| s
e DTV pERETEEmmmmaa o0

Your pyer il wilhhaid sinsd smcurts compusary
-D_“:Mquﬂummdml "I:l

S What k5 your home sddres .« Australls?

EENERENENNENENREREE
EENEEENENEENENEEEEE

I:EEMDDD]]DD]]DDD Ty
masfanas

) Once section A i completed and signed, give & to your payer to compiets ssction B. B

Section B: To be completed by the PAYER  you am not lodging onine)
1 Wt i3 your AUSTEESN business Mmbar (ABMN) of Erarch number | 4 WAL 18 yoUr bsiness sdress?

T e | YT T L OO
AU UL UH D U e oo

v you applied for one?

~0 =0 ENEESRENENNRRNNNNEN
oo | T

MO OO OO (owepeenme [TITTTTETT]

DECLARATION by Bayer- | dectane (il e information | have iven i B and comect & I'YOH o longer MESkE paymEnts & i3 payee. primt X i his box. I:l

Sigurn of payer A Rt e comgiete crlgingl K7D ooy b i naporTANT

L Puhoio|| BT | [EE

) Toee it peialtios o hmitiernlsly mashing =t of mishiading stsemet. |.I‘I|.I‘I

DECLARATION by payee: | decisrs il S Infivmation [ heve given ks e and corveet

L Sensitive e compiiss

AT 30607 2016 |G 3580 20T



HECS Debt &
Salary Sacrifice

.... The and



HECS Debt &
Salary Sacrifice

[ 1) ‘.'.

... If you have HECS Debt, it is probably
best to NOT do Salary Sacrifice




Keeping Records

Keep your work-related receipts 1o
claim a deduction at tax time




Sole Trader ABN Income
VS
Employment

 Record Keeping

« Tax Obligations



Invoice
[YOUR LOGO # INV-xo00¢

COULD HERE] Balance bue

$xx,%xxx.00

YOUR
BUSINESS NAME

ABN # HERE

BUSINESS ADDRESS
BUSINESS PHONE NUMBER
BUSINESS EMAIL

ginTe Due Date :
YOUR CUSTOMER :
# Item & Description Qty Rate Amount
1 PRODUCT or SERVICE SOLD 1.00 Xx,000.00 Xx,000.00
Product Description could go here
Sub Total xx,000.00
GST 277 $x,000.00

TOTAL Due $xx,000.00




Invoice
[YOUR LOGO # INV-xo00¢

COULD HERE] Balance bue

$xx,%xxx.00

YOUR
BUSINESS NAME

ABN # HERE

BUSINESS ADDRESS
BUSINESS PHONE NUMBER
BUSINESS EMAIL

Invoice Date :
Terms :
Bill To
YOUR CUSTOMER bue Date:
Item & Description Qty Rate Amount
1 PRODUCT or SERVICE SOLD 1.00 Xx,000.00 Xx,000.00
Product Description could go here
Sub Total xx,000.00
GST 277 $x,000.00

TOTAL Due $xx,000.00




Investment in Shares
&
Rental Property

 Record Keeping

« Tax Obligations



Keeping Records

Keep your investment property-related
receipts for tax time...

The Statement from the Real Estate or
Record of Rental Income

Insurance Premiums
Council Rates
Water Rates
Interest Paid

Cost of Repairs




Final Thoughts...

Thank you for joining In!



